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Important Notice and Disclaimer

This document is a presentation of general
background information about the activities of Nine
Entertainment Co. Holdings Limited (“NEC”) current at
the date of the presentation, (12 November 2019). The
information contained in this presentation is of general
background and does not purport to be complete. It is
not intended to be relied upon as advice to investors or
potential investors and does not take into account the
investment objectives, financial situation or needs of
any particular investor. These should be considered,
with or without professional advice, when deciding if an
investment is appropriate.

NEC, its related bodies corporate and any of their
respective officers, directors and employees (“NEC
Parties”), do not warrant the accuracy or reliability of
this information, and disclaim any responsibility and
liability flowing from the use of this information by any
party. To the maximum extent permitted by law, the
NEC Parties do not accept any liability to any person,
organisation or entity for any loss or damage suffered
as a result of reliance on this document.

Forward Looking Statements
This document contains certain forward looking
statements and comments about future events,
including NEC’s expectations about the performance

of its businesses. Forward looking statements can
generally be identified by the use of forward looking
words such as, ‘expect’, ‘anticipate’, ‘likely’, ‘intend’,
‘should’, ‘could’, ‘may’, ‘predict’, ‘plan’, ‘propose’, ‘will’,
‘believe’, ‘forecast’, ‘estimate’, ‘target’ and other similar
expressions within the meaning of securities laws of
applicable jurisdictions. Indications of, and guidance
on, future earnings or financial position or performance
are also forward looking statements.

Forward looking statements involve inherent risks and
uncertainties, both general and specific, and there is a
risk that such predictions, forecasts, projections and
other forward looking statements will not be achieved.
Forward looking statements are provided as a general
guide only, and should not be relied on as an
indication or guarantee of future performance.

Forward looking statements involve known and
unknown risks, uncertainty and other factors which can
cause NEC'’s actual results to differ materially from the
plans, objectives, expectations, estimates and
intentions expressed in such forward looking
statements and many of these factors are outside the
control of NEC. As such, undue reliance should not be
placed on any forward looking statement. Past
performance is not necessarily a guide to future
performance and no representation or warranty is
made by any person as to the likelihood of

achievement or reasonableness of any forward looking
statements, forecast financial information or other
forecast. Nothing contained in this presentation nor
any information made available to you is, or shall be
relied upon as, a promise, representation, warranty or
guarantee as to the past, present or the future
performance of NEC.

Pro Forma Financial Information

The Company has set out in this presentation certain
non-IFRS financial information, in addition to
information regarding its IFRS statutory information.
The Company considers that this non-IFRS financial
information is important to assist in evaluating the
Company’s performance. The information is presented
to assist in making appropriate comparisons with prior
periods and to assess the operating performance of
the business.

For a reconciliation of the non-IFRS financial
information contained in this presentation to IFRS-
compliant comparative information, refer to the
Appendices of the FY19 results presentation.

All dollar values are in Australian dollars (A$) unless
otherwise stated.
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PRO FORMA COMBINED GROUP RESULTS

GROUP EBITDA GROUP NPAT EPS DIAVAIDI=N\\ID)
$424M $198M 11.6 CENTS 10 CENTS,
UP 16% FULLY FRANKED

ASM, CONTINUING BUSINESS BASIS VARIANCE
REVENUE 2,341.7 2,364.0 -1%
GROUP EBITDA 423.8 385.1 +10%
EBIT 338.5 308.0 +10%
NPAT 224.8 205.9 +9%
GROUP NPAT (AFTER MINORITIES) 198.3 170.6 +16%
EARNINGS PER SHARE - CENTS 11.6 10.0 +16%

DIVIDEND PER SHARE - CENTS 10.0 9.0 +11%

Totals may not add due to rounding.
Before Specific Iltems




Mitons GROWTH BUSINESSES OFFSETTING CYCLE!?
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Revenue! contribution - FY19

W Broadcasting
mDomain
m Digital & Publishing

EBITDA! contribution - FY19

mBroadcasting
®Domain
m Digital & Publishing

Pro Forma basis, economic interest adjusted
Excludes Corporate and Stan

REVENUE

PCP

% CHG

EBITDA

PCP

% CHG

BROADCASTING

1,221.8

1,290.8

-5%

240.6

270.8

-11%

PRO FORMA COMBINED GROUP DIVISIONAL RESULTS

DIGITAL & el
DOMAIN STAN CORPORATE ASSOCIATES INTERSEGMENT CONTINUING
PUBLISHING
BUSINESS
637.3 335.6 157.1 19.1 - (29.2) 2,341.7
619.6 357.3 96.8 18.9 - (19.4) 2,364.0
+3% -6% +62% +1% - -51% -1%
130.1 98.0 (21.3) (20.7) (2.9) . 423.8
83.5 117.5 (48.5) (39.8) 1.5 - 385.1
+56% -17% +56% +48% - - +10%

Totals may not add due to rounding.



$2:Nine TRADING UPDATE — ORGANIC GROWTH TO OFFSET MARKET
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BROADCASTING

DIGITAL VIDEO

Strong growth in §Now -
BVOD market up 34%,

STAN

Consistent subscriber
growth and positive

METRO MEDIA

A refocused business,
with a growing digital

Difficult broad
advertising market in

Q1, now continuing into 9Now share of 49% in cashflow/profit and subscription base,
Q2 Sept QTR confinuing plus share gainsin a
o ) weak broader ad
Expect revenue share Significant opporfunity Australia’s leading market
gains to continue to extend this growth in aggregator of SVOD
the broader Digital content

Video market

DOMAIN

Trading remains
challenging, albeit
underlying frends
improving

Significant leverage to
property cycle plus
growth through yield-
focus and geographic
expansion

In tferms of the FY20 result, premised on a Metfro FTA market down mid single digits (%), Nine is expecting to

report low single digit growth in Pro Forma Group EBITDA, pre the impact of AASB16



NINE IS CHANGING THE PARADIGM

Premium Content Brand Safe Engagement Measurable

VoVV VLYV VLY

Large Scale Audience Data & Addressability Ease of Transaction



- VIRTUALOZ - TELEVISION COMBINED

Weekly reach
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EEE Both TV VPM s Linear (2009)
; ¥ \-_", L e . Early “test’ data from VirtualOZ shows that the combined reach of Television + BVOD today, is comparable
| 1! \ i\ to the reach of linear television 10 years ago
: il !
' 1 ‘ i ¥ M e 1 VirtualOZ will allow the creation of Advanced Audience Targets for linear TV + BVOD by integrating 15t and
L 1 3d party data sets
1 1t { f Source: Datais based on VOZ test data 1.3 which is subject to revision and change, week 36-43 2019, S-S 0200-2559, Total TV+VPM+BOTH, Average Cume Weekly Reach %
1 2009 data is OZTAM metro 5 Cap + Regional Aggregate (incl STV), week 36-43 2009, $-5 02002559, Average Cume Weekly Reach %



NINE’S TELEVISION COMBINED

Network +9Now EBITDA!

Millions
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Five ambitious couples transform fi

Hotel in St Kilda into five top-end, ] O0.0
WATCH LATEST EPIS 5 O O
FY18
Explore rooms, access video a
the Blockheads 6o To THE OFFICL
EFTA m9Now

Latest Episodes

Combining Nine Network and 9Now, adjusted EBITDA' since FY17 is up 42%

Driven by growth in 9Now audiences combined with the incremental value of a connected audience

1 Adjusted for extra week in FY19, and NRL simulcast revenuesin FY17 & 18
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